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are Hahleto bafall a party of amatenr sports, men
whd women. There will o great deal of musto
in the comedy and A chorns of pretty givls, and
the ploce will be staged by Richard Barkor, who
hins liean #ent to England In quest of certain
noveltivs which are cousidered likely to add to
the attructiveness of the plece,

Tuo Nutley Field Club, which contrives to
kerp Itanlf prominently before Lhe publie by
wenns of the many entertainments given on ts
grounds, woas one of the first of the many sub-
urhian cinbs which ure now found nnrl{ onr{
whera within twenly miles of New York. It
wis ariginally an arcliery club and was organ-
feeid I very simple and unconventional fash-
fon on [heoratlon Dy, 1871, Mr. Frank H.
mtockton, nt that time a resilent of the place,
which was Known slmply ns Stitts Station, gath-
vredd i number of the people together on tho
ground on which the club house now stanids,
and in & short humorous speech eorotled l.hem
nll as members of the Franklin Are r‘,
same vears later it became the Frankliin Ath-
letie C'lub and archery was replaced by lawn
tennla, and subsequently s handsomoclub house
wis ercoted and the organizntlon recelved tho
ninnie by which [t s now so well known.,

When Sevilier’s Mugazine was started, the
priceof 25 cants, at which it was offered, was
consldersd very eheap In comparison with that
charged by the older monthlies. Then the pro-
privtor of the Cosmopnilitan reduced his parjodical
n I"l‘{ cents, stubsequently raising it to 15, and
Ar. Munsey, who hsd tried nearly everythin
IH the way of dally, weekly, and monthly pabli-
ons, came down to cents, and
u quired & ve ri lurge clrenlation,
notheed now l.ml. both the Cosmopolitan and
At tnre’s will be reduc to 10 cents, and
shiarp © -mbptllinn mny be looked for. This
wholesale enttiug In m‘ll‘ﬂll rendered lble
by the fuct that the price of paper is to-dny less
than one-half whar it was oef Yelrs Ao
while the old-fushioned and axponsive woo
engravings have hevn replaced by the cheaper,

rn-. nrtlstie, ]ihnl.n-unuﬂﬂlm ants which are
naw in universal use,

MA RINE

I\I‘E‘LJ’-IGR!"CK.

MINTATURE AIMANAC- THIS DAY,
Bup rlges ., 4 9% | Sunsets, ., T 88 | Moon rises. 12 40
HIH WATER—TWIN DAY,
Baudy Hook, 2 47| Gov.liland. 8 50 | Heli Gate.. & B0

Arrived-Srxnar, June 18,
S« Spaarpdam Ilufgpn-en. Hotterdam,
Sa L Nornian olm!allnvrn.
Londnn.

B4 Coliabaoro, Slmimons, Ph“mlu! phia,

Be i oftige Clty, Hennett, Portlamd,

Ew llerman Winter, Nlckorpon,

#a Yorgtown, Dole N’arrnlh.

Me L u!u!ﬂll« W rinlk.

Bhip Lucille. Cow . nﬁ.lwu

PBrig Sunlight, Thom nwn MErara.

{For later arrivala see First Page. )

ARRIVED OU'T.

8 La Hourgogne, from New York, at Havre,

ts H. F. Dimock, from Now York, at Boston.

FHINTED,
5s Neckar, from Brenien for New York, passed the

Lirard.
b:: Uthello, from Antwerp for New York, passed

Ver.

PAILED WHOM POIRKION POKTR
Ba Derlin, from Southampton for New ¥

Ra Campanls, from Queshstown for New York,
FAILED FROM nnlll?lt' PORTR
Ba El Xorte, from New Orle a;‘ \ew 'l"ofk.
B [roe ||nll. from Charleston for
bs Buffalu, from Boston for New \‘nt.
CUTHOING STEAMERIPS
Sadl To-morrou
Nails €l Fesar! Sails.
nEPImEN aeenene BIDDP LR &8
errkee, CHAFIERION. .. ... sosveesssesn Biou b,
Dorady, Now Orleans. .. .......r- HHITTE N
Sail H'ﬂinr.n!uu. Jum- l\'.
Bt O vvenee BDO AL 11,004, M.
Nndr l.lrrr]?(tml ..‘ll! 1) A.$ g 00 P, g.
asaland, Antwerp 10,00 A M. 12.00
Curithes, Wind w'd lll.ll W 1U0 PN HooBEM.
haratoga. Havaui . 00 M. B:00 ¥, M.
INCOMING STRAMRIIFA

irwe Tovido

ssssanan

irasio...
Yila

ll-nl-
Cinasly
Fuilda
lironce
Maniapmd
]

tmn rammm. e |

Krate of Nel r-»lm cass Gilangow. ., ‘..‘..“._.Juu;‘:l'
Werra mmu-r = Juns @
Monnton . .Hremen.. June o
].l"}.:' lu1lmallui .pmn ll.
awhatan varpH) June

Al : ;.u.g'-‘.’. m June 14

Elusmul aldius. 7
L] -' “Miirkes Huminer Styles are umtuilnl.

Hesiliuarters for Yacht and Outing Capa.  Populer
Prices. 210 Broaidway.

DIED.
BICKEY,-At Betan Mospital, June 14, of eon
Winption, the L.ev, Patrick J. Hickey.

A tolegin wans of reguilem will be celobeated for the
feposs af hissoul In the Chuareh of the Epipliany,
0 o wud 24 av., on Monday, June 17, ai 10
AL The pevercnd clergy sud friends are respeci-
fally mvited,  Mliadolphile and Chicago papara
e vopy

MORKEN, Uty whay, Juna 10, Antcineste Morris,
Cle ot Mare Kiaw of Kocholls Park, New Hovhelle

uf funeeal hereatter.  Loulaville, Boston,
ALY Joshiester pupers pleass copy.
e sunday, June 18, 1508, Kille Magis
lse. gow Kelly, tmloved wife of J, J. Walsb,
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recelve those checks deposit them in thelr banks
in turn, aod thus the entire sum is split up and
passed from hand to hand without the use. ox-
cept on special oecasions, of & dolline of setunl
cireulating medium, It Is troe that the borrower
has tho right to exact legal-tendur monoy for
either the check ho takes or for tho checks hin
draws himself, but this right is exerelsml rarely.
The bank eredit Is =0 completely equivaient 1o
money that it is treated ns money by everyhbody.,

Thin expinins, ton, what often puzzies the un-
initinted, how the banks of this city, with only
$1H0,000,000 of sprcle and legnl tenders (n thelir
vaults, can report deposits to the amonunt of over
SHUH, 000,000, and how, in like manner, the total
deposits of nll the banks in the United States
fouted up, weeording to the latest report of the
Comptroller of the Currency, $4,6890,000,000,
although their entire stock of specio and paper
money was but $689,000,000, The credits given
to borrowers are counted as money of equal
value with specie and notes, and, ordinarily,
they serve equally weil the peeds of the com-
munity, It is only in panics such as that of
1804, when confidencs In the solvency of the
banks fails, and depositors, nll at the same time,
begin to elamor for actual money instend of
certiffed checka. that the difference beromes
apparent. At other periods people Lhardly ever
reflect, when they tnke checks in payment of
debts or for property soid, that these cheoka
entitle them to actual money. They doposit
them in their banks, and are satisfed with tho
entry of the amount on thelr passbooks,

It Isalio plnin, from the figures above given,
how widely ustray from the truth srv thesilver-
ites, the greenbackers, nnd all the uthier varieties
of Inflationists, who clamor for more eurrency
un the fullacions ground that the only medlnm
of exchange In the country available for the
transact fon of business Iy coln and the notes
either of the Government or of the bunks, The
amount they vsuslly fpsist upen sy needful for
business is 850 for cach licad of the pepulation,
but, since tho $4.000.000,000 of the bank
deposits serve the same m:tlenl purpose ns If
it wera curreney. we really I H}l ia very
WU T Whes w0 e o0l pitatlon,
bank eredits alone to the uwnum. a-f S04 jer
bead, In addition to the $24 per Lead, which,
naocordiog to the estimate of the Trensury
Department, is In clreulation, outside of the
Treasury, in the shape of coln and In paper.
That the country Is suffering fur want of woney,
fe, therefore, n pure fiction, In reality, as the
rates of interest show, it has a redonilancy of 1.

Whether It would not e wiser todo our busl-
noas differently nnd to sulstitute for the enor-
mous volume of bank orealts which now fulfl
the function of money, something less lable to
impairment In periods of fduancinl distrust is
another question. It ls not to be denied thag so
long as the banking buslness of the country Is
controlled by some 7,000 or 000 Lank Presi-
dents, few of whom ooncern themselves with
the state of Lusiness nffairs outside of thelr own
Immediate nelghborbiood, and who, soder the
streas of fear for the solvency, each of lLils own
particular lnstitutlon, go, In seasons of panie,
from the exiremo of expansion to the extrema
of contraction, and act, not In concert with ane
another, but Independently, wa shall nover be
free from the dunger of catastroplies llko that
of 1803, Un the other hand, to abollsh bank
oredits altogether and to restrict all payments
to the passing from bhand to Land of eoln and
of paper vecured so as to be equal to coln, would
Ba n step backwnard toward primitive  nees,
which Is not to be thought of. The continuation
of the safely of cash payments with the con-
venlonee of credit 18 a problem for this country
yet to solve,

Tuking, iowever, the facts as they exist, we
fAnd that the supply of what scrves the purpuse
of money |s nt the moment so largely In excess
of the demand for it that the compensation paid
for Jts use s greatiy dimindsbed, The natural
consequence I8 that many of those who Lold it
and cannot lend it teniporarily nt o sativfactory
price are lurning thelr sttentlon to buying those
stocks and bonds, which, withoat much danger
of loes, ¥lebd w lnrger veturn, Hepee, the
mortgage bands of great rallromd compinies,
such s thio New York Central, the Lake Shore,
tho Michigan Contreal, und the Clhileago, Bur-
Hogton and Quiney, nre selling, when they are
sold, nt prrices which yleld lead thnn 4 per ceut,
per annam to the Investor, The 4 per vents of
the West shore BRallroad Conpany, guaratesd
by the Now York Cen' «al, sell at o premlom of

about & per cent,, and the 4 per conut, buiuls
Kuardnteed by the  Penpsylvania Itall-
road Compnry st 14 per colt, premium,
sStocka upon which  dividends  are guars
antead by selvent  corporations  are In
wimilar NLigh favor, Newriy all those of the

New York, New Haven aud Iartfurd systein
aell on & 4 per eent, basis, the 8 por cent. stock
of the Rensselacr nod Sarntogn Hallroud Cowm-
pany compands sbout 180, the B per cent, o,
Waterlown aud Ogdeusburg 114, the 7 per cent,
Pittsburg, Fort Wayne and Chicago 145 aml
86 on through the llst, Time was, within the
memory of many sthl Hving, when 7 percent,
per annum inlerest wos ae cepted only upon the
very hest security, then O por eent. hecamo the
standard, then 5, and now jt a4, with o ten.
denoy towanl k. The prospect lu, that, unless
pomething upforesoen Luppens, thosameo class
of Investments which uow yleld 4 per cont. will
yivld only i, wnd those that now ylell 3 will e
reduced to U3 or perhinpa ¥, as the London Sjpwr-
fator, in the artels fran w hivh 1 quoted weuk
hefore last, predioted for England,

Nothing can retard this resnlt bt Lhe distov
ery of new tields of industry, or the Invenution of
new productive procosses requiring the use ot
|nrge smounis of vaplital. Horroweve of mouey,
whather it be lis the fopm of coln sl paper, or
In thiat of bank credits, i not borrow it for the
mero plesaur of paying Interest on il They
conyvert It an speedily us possible Into mere Limnis
dise, machinary, lsbor, or some olher kind of
wealth out of vhieh they hope, by thelr enters
prise aud skill, to creatls ancigh vew welih
tp poy thu inteest nod leave & sultlclvel
purplus 1o rewand  tham  fol thelr ¢Moris
Catl  lately they have foumd  oppartunl
thes for duing this ik tho bullding of ralls
rodils suild 0l maufasiories, 0 the oleuing
of mines, ln earrying on omnivres with furelgn
and in real ekl G ErovVemenis it

countries,

Arwe L ulnpany,
ALY AT ST Y )

Joake now ax (F about all the gatirnads nre Lol

New York Siock ?u-lmu-e ~ Sales and
Rionge of Priceson A Securitios Denlt in
During the Week Ending June 13, 18035,

UNITED STATER AND STATE noxXnDs (1x §LUO00s).
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Avcts oy Exoeitor, Aduinlotestor, Guardlan, or
Trustae of Eatates,

ALLOWS INTEREST ON DEPOSITH

subject to eheck.

WALTER O. OAKMAXN, Prealilont.
ADNRIAN IRELIN, Ju, VieePresldent.
GEORGE W TURNBULL, 20 Vies Mresident,
HENRY A MURNRAY, Treas amd Bec,

J. Nlﬂ.m"t BUltLA"-ll. Anaial, Treas and Beo.
DIRECTORS
Hll:lll'lnl}D.ll'll: enok, ﬁdﬂun 1'11'113 .rl 4
(1] . mker Algvint s I, l.l!ln.ld.
um:ﬁ-& Nnm!rﬂn. .‘l-u‘J‘m‘W Jarvie
Friderc Cromwell, Hie lllrd A Metundy,
“.Ilar It Gilette, Whaiter 4. Oakiman,
et Gioelet, Alexaidor F.Urr,
5 Haven, Henry M. Hrm-n,
Hyer Harrman, l.ln nry W. Fm
Huriers faye, MiK. rw.-mn]v

les 1L llmdnmm l"n-ﬂo-nck W Vandertil
W.lllam €, Whitiey, b

e ey =

Joint Executive Hnnrganlzaﬂm cnmmn

OF THE

Atchison, Topeka & Santa Fe Rail-
road Company.

ALARGEMAJORITY OF EAC)
OF HOANDS AW BEE
ANDTHEPFPLAN HASNBEEN D)
EFFECTIVE, Inviowof the greut pr
ekt b il tle D posal bl ey GF vecelviog the seourities
nod fesulog Certifentes by the T00H instant, the Com
mittee has extendsd the e swoithin whicl depoasits
LAy b omeceivel oo oamd inciudiiy MONDAY,
JUNE 19, 1805,

Bimtedd NEW Ytk

Jivte Tik 1RDS

CEDWARD KING, Chalrmnn,
I, SOMERS 1A Y EN.
T

A “lll l\ IMIZI.I N, JRA,,
L, SLIGO DE POTHONIER,
SRT FLEMING,
LUDEN,
VICTOR MORAWETZ,
HEHRMAN KONHE Secrotary,

., Committer,

Kansas Pacific Consotidatcu
First Mortpage Bonds.

Thiee vithleis L 'n--.l 1| e pevginest of i lnege nwimbeer of
Tl deobidacs el i tesd Flest Mortguge 0 Pop
Cent, Honds of r| e Ransae Paciite Hatiway Cothpany,
Bave diderraken oot s ot Eres for the profse
T shlindile ps wnid (he snforesinont of their
ders’ pEreemicit bas |
et fed witie 1k
WL Tssnin v rtin

llnnl
nunh ‘I‘ru-t 1o

slo00 PER

APTER JUNE D0TH,

1885,

BOND WIiLL Bl REOQUIRED FROM
THOSE DEPOSITING, sUBJECT To
Fr Lt ISt RETION OF THE COMMIT

TEE TO REMIUT SUCH REQUIREMENT

IN BPECIAL € ASESN,
FREDERICK D TAPPEN, Chalrman,
1.0 'yaes l:!.\ LD,

on, M
-y, l-nuln Mo
i, CGMMITTEE

W. EMLEN HOOSEV Hik Wall s,
ETHUNG & CAUWA

Money to loan at 4, 42 & 5%

Large or Ssmall Amounts,
Apply dircetly nnd eave exponse,

TITLE GUARANTEESTRUSI Ce
th Liberty St N, Y.

26 Court St., Brooklyn

N. E, Corner h5th !n.h Tty Av, N.T.
16Y West 126th St., N, Y,

CAPITAL& SURPLUS,$3,000,000.

Offices

TOTHECREDITORS OF

E. 8. JAFFRAY & CO.

The Beevlvers of the property, ote, of B, S, JAF
FRAN & OO, pimsinut toan erder of Me Wik
W b, M Feree ppgmdnitied by Uhie Juddgunent dissoly
Brnit Phe wabe! Aese, Bave thits day deelaped o Sest divi
lend uf wisty per centam ouf of the moneys i
thelr bunids npon all @'aliis which bave been daly
provest gl pdmieted pa debits ond Hatiities of the
Al Aty wlide b alivig Boawill L g abile on s afier
Bhie ROLD Justmn af e ol e Hevvivers, Mo 550
HHOADWAN, SEW Yol ¢ 1y

el Now Yark, doane 50 1=

BEOOW A LD JBAFFRAY,
A 1 Y { I cwlvers

{ TN

HOLDBERS OF

FIRST MORT?AGE BONDS

(S0 The Bl o L Aest iorieage dx af the

savannah and Atlantie Hativoad Camp s

NEGUTIANLE CERTIFICATES OF DEPOSIT will
e Bt by the uidorsigued fu exehnige for decurl
e s el proiminanl

THE RUGHT TOMAKE SUCH DEPUSITS 18 HERE
HY LIMITED TO THE FIRST DAY OF JULY, 1800

Frinted ol sl Plan aml any further fnfor-
matlon in contection with the rearganleation which
may ba desirod by the Uy holilers will be fur-
pisbiedd wt the ofMes of 1he stgned, 130 Bromsdway,
or by Mesnrs, mamuel Thomnm and Thomas F,
Ryan, at thelr oMoes, tn the Mutoad Lice Duddiog, Nao
82 Lilwrty Streel, New York Uiy,

THE MERCANTILE TRUST CO., Deposilory,
fiy LOUIS FITZGERALIL Fresidont

United Stutes
SMortgage & Trnst do,

80 CEDAR ET.,, NEW YORK,
CAPITAL -« =« « SL000.000.
SURPLUB . = « = T00.000.

Tranwacis o Goneral Trust Bosiness,
Lonns Money on Hond and Morignge.
Isnues Firat Mortgage Trunt Gald
Takes entire charge of Reul Estate,

Legal Depositary for Trust, Court, and
State Funds. Allows Interest ou Deposils,

Executes all Trusts,
OFFICERS,

Grorge W, Young, = « = Presldbut.
Luther Kountze, » o Vice<Prosidant.
James Thmpron, = 24 Vice-Prealdent.
Arthur Turuboll, « « = Treasturer.
| Willinm P, Elllett, = =« = Hecreiary.
Clark Willlnmn, Aret, Seci"y and Treass

EXECUTIVE OOoMMITIER

iy

Charlea T, Dickey, dr., Uusiay I5 Kiseod,
Theodore A. Hevemeser, Liuther Kouniee,
Churles I Heudersan Janies Timpson,
Richard A, MeCnrly.
NINYOTORS,

Eamiel 1y ﬂdmk L.
Willlany Babioek,
Tamont Cinr ke,

. Ksml,
thier Wi,

Imqnlan T. Lewis,

nmh-. I Dl@k.}. Jry
WL B Y, odo 16 MOrmET,
ert A, l-muulns Bictimrad A Moy,

. A Havemeyer,
Ll o8 . Hviderson,
Namea d, L,
Ganbiner (i, Hobbard,

HobYiert oalspbiint,
Willtang W B aris,
Jasies Fippaai,
Hvarge W, Young,

Northern Pacific Railroad (o
REORGANIZATION COMMITTEE.

BETVOSITS OF THE

Seconds, Thirds, and Consols

P oty pade with
TRUVSTIOMPANY,
neetifontes

by thes THRER
BON DIOLD.
B reaulin i DO I PR PN s i
cures 1o e the Il
GARD BEING GIVEN ‘NE
HIPFUTIVE  LEGAL PFUSITIONE AND
PRIORITIES,

Vonder the aercemens  or epodle Biee OOt tes
may, dn s direrctton,  termdnats The pernsd For de
pssitn without smother, aid (g s oxecptionnd terms
for degunsiig i flvr

EDWARD D, ADAMS Chalrman,
L

ERASNT THALMANN,
Heorgunlantion Committes,

A, MAHUCITE, mevretary.
MILLS BHUTLDIS0 NEW YURE CFEY, Marok 1, 1505

TOTHE HOLDERSN OF THE
GENERAL MTGE. 0 95 BONDS
U¥F rme

Memplis & Charleston Railroad Co.

Al e Instance of o large numser of 1he hobilers of
the nndersigumi hase aprreel to net
b the biverestn of Hig ol

haldera
As provided by the order of e Courr

Thnsliate
wissa e, Yo are thorefoyn re
st b doposit thie siie with the CENTIAL
THUST COMPANY of New York cfarwhieh pnegolinbla
vertiteates will b Jsabd o pod shgie the Bondhobilers
Proteetive agren wipletm ol Whitod can bwe oitainsg
frot mny of the nodersigued or ot the ol of e
Cemtral Trost oo pany
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